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I. Quality Management

Quality is an attribute systematically valued by Cam’s customers, 

through the different instances created for the evaluation of the 

services provided by the company. As a consequence, quality is a 

fundamental element in the value proposal of Cam.

A satisfactorily provided service is not random, but rather the result 

of a series of planned activities executed to obtain the results our 

customers requested. Our customers’ expectations are permanently 

developing, and due to that, providing a systematically satisfactory 

service makes us to be permanently searching for excellence in the 

service that we provide.

Cam has expressed this idea in its Strategic Plan by incorporating 

the objective of surprising the customer with our quality service. The 

company understands that this is achieved through an appropriate 

customer management, excellence in its processes and excellence 

of their employees. 

a.  Customer Management

Cam has set out to become the strategic partner in the development 

of electric power solutions of its customers through the quality its 

services and processes. To reach this status requires knowing very 

closely the customers, their situation and their own processes.
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In this context Cam has executed a series of initiatives that 

pursue knowing and making Cam known for its customers to share 

experiences and challenges. 

This is the case of:

•	 Service satisfaction surveys

•	 Periodical meetings with customers

•	 Thematic activities with customers

•	 Market and positioning surveys

•	 Customer segmentation

•	 Customer information management

b. Processes Management

Cam wants to reach excellence efficiency levels in its processes. 

That is why it is permanently searching for opportunities for 

improvements and optimization to raise the competitive levels and 
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as a result to provide the customers with services developed in the 

best processes.

Among the initiatives developed we can find:

•	 Study of the administrative management of works

•	 Study of the material traceability and works termination

•	 Implementation of channels for approval and follow up of proposal 

participation

•	 Redesigning of the providers’ payment process 

•	 Development of innovation processes 

•	 Development and taking of the hiring process and requirement 

standardization 

c. Certifications 

Cam has progressively certified its processes. Currently, the 

Quality Management systems, Environment systems, and Safety 

and Occupational Health systems make up for the majority of the 

services provided by Cam, which have been certified by ISO 9001, 

ISO 14001 and OHSAS 1800 specification respectively.

In parallel, Cam has accredited the Laboratories in Brazil, Colombia, 

Peru and Chile as certifying organisms under ISO 17025. This 

regulation accredits the competences and abilities of the specialists, 

processes and infrastructure in the development of Calibrations and 

Trials with internationally accepted standards.
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Sustainable Development

According to Cam, sustainable development is a strategic objective; 

as a result, it has been incorporated to the company’ strategic plan 

and expressed in the Corporate Map.

This commitment is articulated by the Sustainable Development 

policy based on three dimensions: Economic Dimension, 

Environmental Dimension and Social Dimension. Starting from these 

dimensions 7 commitments have started off with the Sustainable 

Development of the company.

This policy wants to achieve the company’s growth, considering 

the needs of the societies in which it operates; an efficient use of 

the resources for the activities with an acceptable impact on the 

environment; and the creation of wealth for those who invest in the 

company, use their services or work in it.

7 Commitments with Sustainable Development

Global Compact

Cam joined the Global Compact in 2006. This initiative, created 

by the United Nations, is aimed at supporting and developing basic 

social and environmental principles universally accepted. It is based 

on ten universal principles that must be assumed and adapted by all 

companies that joined the Compact. These principles are related to 

protect human and environmental rights and to maintain high working 

standards and to fight against corruption.

Being member of the compact compromises the company to 

develop a management of the principles and to systematically report 

advances.

Cam, through its sustainability policy and through the establishment 

of the 7 Commitments supports and contributes to the fulfillment of 

each of the principles of the Compact.
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Principles of the Global Compact

Human Rights

1. Support and respect human rights protection

2. Avoid becoming involved in abuses to human rights

Working Rules

3. Respect freedom of association and effectively acknowledge the right to collective association

4. Eliminate all kinds of forced and compulsory labor

5. Effectively abolish children’s work 

6. Eliminate discrimination in relation to employment and occupation.

Environment

7. Support the application of precaution criteria with respect to environmental problems

8. Adopt initiatives to promote a greater environmental responsibility

9. Encourage the development and spreading of environmentally friendly technologies 

Fight against Corruption 

10.  Work against corruption in all its expressions, including extortion and bribery.

Our Advances 

Historically Cam has been a company committed to 

sustainable development. Its management has allowed 

the increasing value added to shareholders; its innovation 

ability has enabled the achievement of technology 

developments and solutions appropriate with the efficiency 

commitment and respect for the environment, searching 

permanently for the development of its employees and 

their families.

This plan is based on the incorporation of GRI-3 

standards, an internationally accepted technology, that 

allows measuring, spreading and accountability report 

before internal and external interest groups in relation 

to the organizations performance with respect to the 

objective of sustainable development. This is the impact in 

the economic, environmental and social aspects resulting 

from Cam’s operations.

Initiatives Executed 

1. Our customers. A commitment to Service 
Quality.

Quality is an attribute that Cam incorporates in each 

of its services. This is corroborated based on periodic 

measurements of the satisfaction of the customers that 

is continuously increasing. This evaluation instance is 

complemented with different communicational activities 

that make possible getting closer to customers and develop 

long term relations.

Consequently, Cam has progressively certified its 

operations in the region according to ISO 9001; the 

Certification Laboratories are accredited according to 

ISO 17025.

2. Our shareholders.  A commitment to 
value creation and profitability

Within the commitment to generate value for the 

shareholders, Cam has undertaken a great challenge: 

double up the company’s value in a three–year period 

In order to introduce a systematic methodology of 

management that represents the articulated actions 

developed by the company in three dimensions of 

Sustainable Development, and which allows to deal with 

the gaps and promotes a continuous improvement in this 

aspect, Cam has started up a Plan called “Measuring, 

Follow Up, Report and Benchmarking of Cam’s Sustainable 

Development”.
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through the 3x2 Strategic Plan. This plan will allow Cam 

to reach a value similar to a distributor of the Group

3. Our Employees. A commitment to health, 
safety, personal and professional 
development of Cam’s employees.

Cam wants to become a great place to work, to align 

employees and processes with strategy and to manage 

talent, as well as to promote and develop the abilities and 

competences of our collaborators.

Within the HHRR strategic plan, the company has 

developed activities such as: Competence Management, 

Talent Management, Compensations Management, 

Performance and Working Styles Management, Working 

Environment Management, Knowledge Management and 

Safety and Labor Health Management.

4. Our Conduct. A commitment to a good 
administration and ethic behavior.

The protection of respect in corporate values and 

ethic behavior of the company and its employees is a 

commitment that cannot be waived. This commitment has 

allowed signing initiatives as the GLobal Compact, the 

development of the financial and sustainability report and 

the implementation of channels for denouncing internal 

or external behaviors that may not be within the  set of 

values of the company.

Therefore, Cam has included in the intranet and web 

site the Ethics Channel, a tool that involves a box that 

can be accessed by all interest groups and allows the 

communication of irregular or improper conducts related 

to accounting, control, internal audit or other aspects.

5. Environment. A commitment to protect 
our surroundings.

The objective of Cam is to identify, evaluate and manage 

the environmental effects resulting from its activities. In 

this aspect, environmental management systems of all 

subsidiaries have been progressively implemented and 

certified according to ISO 14001.

6. Innovation. A commitment to efficiency.

Cam promotes responsible and efficient use of the 

energy through integrated and innovative solutions, and 

it has also incorporated Innovation as a Strategic Subject 

in the Corporate Map, which represents, along with quality, 

the value proposal for our customers.

Consistent with this, Cam created the Technology and 

Innovation Center, the Regional Innovation Program and 

developed different solutions that have been acknowledged 

by the market, as in the case of the award at 2007 Avonni 

Innovation, recognition awarded to M2M technological 

solutions and the International Illumination Designs Awards 

(IIDA), in the category of “Award of Excellence”.

7. Society. A commitment to the 
development of societies in which we 
operate.

Cam considers the family as the fundamental mainstay 

of its community.

Therefore, it promotes training in high impact issues for 

the family of the employees, carrying out artistic, domestic 

economy, computing and risk prevention workshops, 

among other.

Cam also develops employment programs for young 

employees and professional training, which are directed 

to young employees with a limited budget and industrial 

high schools so they can get familiar with the working 

environment and transfer their experiences.

As a complement to the permanent activities, Cam 

has promoted that the employees volunteer to sponsor a 

community nursery (Brazil), giving assistance donations to 

the children and visiting the employees of the institution.

In Colombia the “Cat” project is taking place, one day 

a month the company generates an instance in which 

the employees gather with micro-businessmen so they 

can commercialize their products at convenient prices 

for the employees, besides inviting people from entities 

such as pension funds, unemployment and employees 

funds, sending executives to assist employees in these 

matters.
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Avonni Recognition  (Chile)

Cam got to the finals in the 2007 Avonni Recognition, in the 

category of companies, with a project called “Innovating about 

innovation”. This excellence place was the result of a long selection 

process among several companies, where the company presented 

its advances on Innovation in the incorporation of new technologies 

in metering services (concentrator meter, for buildings and anti-theft), 

that is reflected in the concern and interest of the company to improve 

the quality service given to the clients.

Avonni Recognition took place on October 2007 by the Pro 

Innovation Forum, together with the Confederation for Production and 

Commerce (CPC) and the Economy Ministry, where the objective was 

to recognize employees, companies, public institutions and non-profit 

entities that contribute to the innovative activity in its action scope.

M2M Recognition , Machine to Machine 
(Chile – United States)

The maximum recognition in the category Automated Meter Reading 

of the 2007 Value Chain Recognition of the M2M United Conference 

was awarded to the development of remote metering implemented by 

Cam and Synapsis in Chile for Chilectra.

The American publication M2M organizes this contest every year in 

which itawards technological solutions “machine to machine”, the most 

innovative and outstanding of the last year. The Value Chain recognition 

has the objective of acknowledging the most successful solutions in 

M2M technology, as well as the value chain that participated in the 

development of these technologies.

The implementation of the remote metering technology is mainly due 

to Cam’s vast experience in Chile in the area of metering technology, 

supported in more than 10 years of implementing solutions to Automated 

Reading meters, as a value chain that generated along this project 

and that allowed the incorporation of the innovative technology for the 

optimization of a complex process in the business of distributors.
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“Award of Excellence” at the 
International Illumination 
Design Awards, IIDA (Peru – 
United States - 2007)

The Lighting Project of the building’s exterior of the 

Pension Funds Administrator Profuturo new office 

in Peru was acknowledged with the International 

Illumination Design Awards (IIDA) in the category of 

“Award of Excellence”; in this category there are only 

five recognitions, and this was the only awarded to a 

Latin American project.

This work is within the lighting projects that Cam 

executes in Peru as decorating lighting, urban lighting, 

industrial lighting, and lighting with modern technologies 

for clients such as Endesa, Edelnor, Municipality of Lima, 

Edegel, Pacífico, Reniec and Profuturo among others.

The project that responds to the need of a corporate 

image change that reflects modernization, creativity and 

dynamism was the first project implemented in Peru with 

a novel and innovative system that incorporated the 

LED technology. The use of a RGB system with lighting 

equipped with LEDS allows the generation of movement 

and change of the color of the light, giving flexibility to the 

design, and the customer may modify the night image of 

the building only by changing the different programmed 

scenes.

IIDA is an IESNA program, The Illuminating Engineering 

Society of North America; technical authority specialized 

in lighting, with over 100 years of good practice in lighting 

matters in the specialized community, through programs, 

publications and services.

Acknowledgement for “HHRR 
best practices” of Endesa

An international acknowledgement was received by the 

HHRR strategy, implemented by the Planning and Means 

Management, after the Endesa Group emphasized it as 

one of the best practices in the 2008 March issue.
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The reasons for this mention are related to the design 

of the resources function and its alignment with Cam’s 

business strategy, which has collaborated in the evolution 

of the company’s culture and its adaptation to the 

competitive and changing environment of the services 

companies.

The business strategy is “Create value with Operational 

Excellence and Growth, based on innovation of business 

development, counting on the best employees”; this 

materialized in the 3x2 project that projects the doubling 

up of the company’s value in a three–year period (3x2). 

For this, HHRR wants to become a strategic partner 

through 4 key attitudes: proactivity, solutions, closeness 

and communication.

Banas recognition for 
Excellence in Metrology (Brazil)

The Banas Recognition for Excellence in Metrology was 

awarded in Brazil, where the company achieved going 

through all the evaluation stages getting a score over 

980 points. The official recogniton ceremony took place 

on February 28th, 2008 and the great work performed 

in the area of metrology was acknowledged, guaranteed 

by the calibration services and meter trials developed by 

the Laboratories in Rio de Janeiro and Ceará.

Applause motion in San Gonzalo 
(Brazil)

A special recognition was awarded by the San 

Gonzalo Municipal Chamber, called “Applause Motion” 

as an acknowledgement for becoming a reference for 

technological solutions in the business lines.

group of employees of the Colombian subsidiary was 

considered favorably satisfactory due to the participation 

of twelve companies in the contest.

Electrician skills in Brazil

The third Rodeo Ampla of electricians that took place 

in September in Niteroi, Rio de Janeiro was directed to 

electricity professionals and brought a great surprise 

to Cam: two bronze medals for the third place in one of 

the activities. The tests demanded technical and safety 

abilities, focusing on tasks related to the distribution 

networks maintenance and to the reinstatement of the 

electric energy supply. There were twenty two teams 

totaling 122 employees from dif ferent companies, 

competing in different categories. One month before, 

another team from Cam’s northeast subsidiary obtained 

the second place at Rodeo Coelce.

Acknowledgement for Quality 
Service in Coelce (Brazil)

The distributor Coelce acknowledged a group of twenty 

electricians of Cam’s Brazilian subsidiary, through the 

program of Acknowledgement for Quality Service. For 

the recognition, different aspects were considered such 

as customer service, effectiveness in inspections, safety 

in the functions performance, irregularities inspection, 

among other values.

Skills in electric installation 
work and safety in Colombia

The second place was obtained by a team from Cam 

in Colombia in a particular contest organized by the 

distributor company Codensa, in which through different 

tests, skills and practice level in the use of working 

elements were evaluated for each of the procedures that 

are carried out in the work. The position obtained by the 
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CONSOLIDATED BALANCE SHEETS 
AS OF DECEMBER 31, 2007 Y 2006

ASSETS
2007

ThCh$
2006

ThCh$(Expressed in thousand of Chilean pesos)

CURRENT ASSETS:

Cash 2,475,746 1,659,164 

Time deposits 3,254,025 279,604 

Accounts receivable, net 10,683,544 10,578,460 

Notes receivable, net 4,638,693 2,808,437 

Other accounts receivable, net 3,880,238 5,669,482 

Amounts due from related companies 28,631,397 28,523,784 

Inventories 26,173,962 22,283,224 

Income taxes recoverable 2,718,071 1,345,085 

Prepaid expenses 824,415 527,860 

Deferred taxes 1,232,962 938,392 

Other current assets 37,832 127,665 

Total current assets 84,550,885 74,741,157 

PROPERTY, PLANT AND EQUIPMENT:

Buildings and infraestructure 2,792,855 2,078,555 

Machinery and equipment 25,177,546 24,659,953 

Other plant and equipment 4,812,026 4,204,490 

Accumulated depreciation (16,907,865) (15,614,825)

Total property, plant and equipment, net 15,874,562 15,328,173 

OTHER ASSETS:

Investments in related companies 922,230 1,015,658 

Long-term receivables 65,662 133,516 

Amounts due from related companies 191,328 232,551 

Intangibles 483,253 485,763 

Accumulated amortization (350,452) (318,317)

Other assets 1,216,543 1,819,664 

Total other assets 2,528,564 3,368,835 

TOTAL ASSETS 102,954,011 93,438,165 

The accompanying  notes are an integral part of these consolidated financial statements
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LIABILITIES AND SHAREHOLDERS´ EQUITY 2007
ThCh$

2006
ThCh$

CURRENT LIABILITIES:

Short-term debt due to banks and financial institutions 7,074,237 1,958,090 

Accounts payable 12,265,254 13,929,460 

Notes payable 31,700 -       

Miscellaneous payable 2,767,218 892,268 

Amounts payable to related companies 1,593,630 1,882,103 

Accrued expenses 2,726,065 2,338,165 

Whithholdings 1,667,022 1,540,979 

Income taxes payable 191,383 199,210 

Deferred income 3,424,086 1,543,913 

Other current liabilities 83,273 303 

Total current liabilities 31,823,868 24,284,491 

LONG -TERM LIABILITIES:

Due to banks and financial institutions -       2,139,521 

Notes payable 1,978 150,269 

Miscellaneous payable 2,569 3,280 

Amounts payable to related companies -       623,718 

Accrued expenses 2,167,983 2,361,466 

Deferred taxes 603,169 26,153 

Other long-term liabilities -       2,331,331 

Total long-term liabilities 2,775,699 7,635,738 

MINORITY INTEREST 14,271 53 

SHAREHOLDERS´ EQUITY:

Paid-in capital 2,572,038 2,572,038 

Additional paid-in capital 640,204 640,204 

Other reserves (2,854,349) (1,318,263)

Retained earnings 59,623,905 51,429,888 

Net income for the year 8,358,375 8,194,016 

Total shareholders’ equity 68,340,173 61,517,883 

TOTAL LIABILITIES AND SHAREHOLDERS´ EQUITY 102,954,011 93,438,165 
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CONSOLIDATED STATEMENTS OF OPERATIONS  
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006

OPERATING INCOME:
2007

ThCh$
2006

ThCh$
(Expressed in thousand of Chilean pesos)

SALES 138,573,940 151,519,756 

COST OF SALES (114,707,700) (130,457,181)

GROSS PROFIT 23,866,240 21,062,575 

ADMINISTRATIVE AND SELLING EXPENSES (11,758,189) (10,565,342)

OPERATING PROFIT 12,108,051 10,497,233 

NON-OPERATING INCOME AND EXPENSES:

Interest income 662,467 494,133 

Equity in income of related companies -       1 

Other non-operating income 967,343 1,662,415 

Interest expense (891,005) (1,033,701)

Equity in losses of related companies (93,427) (126,349)

Other non-operating expenses  (808,662) (1,268,054)

Price-level restatement, net  (1,400,951) 645,726 

Exchange difference, net  (39,381) (184,807)

NON-OPERATING INCOME/(EXPENSE), NET (1,603,616) 189,364 

INCOME BEFORE INCOME TAXES AND OTHER 10,504,435 10,686,597 

INCOME TAX (2,146,627) (2,492,571)

INCOME BEFORE MINORITY INTEREST 8,357,808 8,194,026 

MINORITY INTEREST 567 (10)

NET INCOME FOR THE YEAR 8,358,375 8,194,016 

The accompanying  notes are an integral part of these consolidated financial statements
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CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006

2007
ThCh$

2006
ThCh$(Expressed in thousand of Chilean pesos)

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income for the year 8,358,375 8,194,016 

Losses (gains) on sale of property, plant and equipment (8,603) 8,494 

Charges (credits) to income wihch do not represent cash flows:

Depreciation 1,688,567 2,315,961 

Amortization of intangibles 73,831 18,778 

Write-offs and accrued expenses 593,517 1,065,340 

Equity in income of related companies -       (1)

Equity in losses of related companies 93,427 126,349 

Price-level restatement, net 1,400,951 (645,726)

Exchange difference, net 39,381 184,807 

Other credits to income which do not represent cash flows (537,211) (1,156,215)

Other charges to income which do not represent cash flows 936,941 707,103 

Changes in assets which affect operating cash flows:

Decrease (increase) in trade receivables 2,984,695 (3,588,409)

Decrease (increase) in inventory (5,021,296) 900,659 

Decrease (increase) in other assets (359,711) (3,181,632)

Changes in liabilities which affect operating cash flows:

Increase (decrease) in accounts payable associated with operating results 354,337 (3,991,847)

Increase (decrease) in interest payable (42,760) -       

Increase (decrease) in income tax payable (898,376) 1,798,125 

Increase (decrease) in other accounts payable associated

with operating results 571,773 318,681 

Net increase (decrease) in value added tax and 

other similar taxes payable (469,075) 3,391,529 

Minority interest (567) 10 

Net cash flows provided by operating activities 9,758,196 6,466,022 

The accompanying  notes are an integral part of these consolidated financial statements
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CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006

2007
M$

2006
M$(Expressed in thousand of Chilean pesos)

CASH FLOWS FROM FINANCING ACTIVITIES:

Loans obtained 13,199,049 5,535,786 

Loans obtained from related companies 21,785 12,482 

Payment of loans (10,296,919) (6,976,212)

Payment of loans obtained from related companies -       (2,223,252)

Net cash provided by / (used in) financing activities 2,923,915 (3,651,196)

CHASH FLOWS FROM INVESTING ACTIVITIES:

Fixed assets sales 23,632 77,268 

Additions to property, plant and equipment (1,230,498) (1,442,527)

Additions to property, plant and equipment to related company (402,197) (124,557)

Long-term investments in related companies -       (277,492)

Other loans to related companies (6,558,784) (1,076,879)

Other disbursements from investments (35,349) -       

Net cash used in investing activities (8,203,196) (2,844,187)

NET CASH FLOW FOR THE YEAR 4,478,915 (29,361)

EFFECT OF PRICE-LEVEL RESTATEMENT ON CASH AND CASH EQUIVALENTS (687,912) 331,731 

NET INCREASE IN CASH AND CASH EQUIVALENTS 3,791,003 302,370 

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 1,938,768 1,636,398 

CASH AND CASH EQUIVALENTS AT END OF THE YEAR 5,729,771 1,938,768 

The accompanying  notes are an integral part of these consolidated financial statements
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01. 
REPORTING ENTITY

Compañía Americana de Multiservicios Ltda. (formerly Distribuidora de Productos 

Eléctricos S.A.), was constituted as a closely held corporation on November 16, 1988.

At the Extraordinary Shareholders’ Meeting held on August 23, 2001, was agreed to transform 

Distribuidora de Productos Eléctricos S.A. in a limited liability company, whose new name 

is Compañía Americana de Multiservicios Limitada, as per the public deed dated November 

2, 2001, legalized at the office of the Notary Patricio Zaldívar M.

The Company merged with Compañía Americana Uno Limitada, according to the public deed 

dated February 21, 2002, which caused the dissolution of the latter and its partners received 

in payment of the equity which was incorporated to Compañía Americana de Multiservicios 

Limitada, the corresponding proportion in equity of the absorbing company.

The social purpose of the company is the rendering of services: professional and technical; 

construction and real estate company: through the construction and remodeling of all kinds 

of properties; import and export: of all kinds of materials; commercial: purchase, sale, import, 

export and distribution; industrial: through the production, or manufacturing in any of its 

states of all kinds of machinery and equipment; representation: Take on the representation 

of manufacturers and local and foreign companies.

 

02. 
SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES

a.	 Accounting period - The consolidated financial statements cover the years ended 

December 31, 2007 and 2006.

b. 	 Bases of preparation - The consolidated financial statements have been prepared 

according to generally accepted accounting principles in Chile issued by the Chilean 

Institute of Accountants and regulations issued by the Superintendence of Securities 

and Insurance (SSI), which affect the Parent Company. In case of discrepancies the 

regulations of the SSI will prevail.

	 The financial statements of the foreign entities have been prepared in conformity with 

the requirements established in Technical Bulletin No. 64 of the Chilean Institute of 

Accountants.

c.	 Bases of presentation - The financial consolidated statements corresponding to 

December 31, 2006 and their corresponding notes have been price - level restated in 

7.4%, in order to allow the comparison with the consolidated financial statements as at 

December31, 2007.

d.	 Bases of consolidation - All significant intercompany balances and transactions have 

been eliminated in consolidation and the incidence of minority shareholders’ of the 

subsidiaries is shown in the items minority interest in the balance sheet and in the 

statement of income.

	 The consolidated financial statements have been prepared in conformity with the provision 

established in Technical Bulletin No. 72 (which partially revoked Technical Bulletin No. 

42) of the Chilean Institute of Accountants and in Circular No. 1.697 (which revoked 

Circular No.368) of the Superintendence of Securities and Insurance.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Expressed in thousands of Chilean pesos)
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	 The financial statements of the foreign entities as at December 31, 2007 and 2006 have 

been prepared in conformity with requirements established in Technical Bulletin No 72, 64 

and 42 of the Chilean Institute of Accountants. These consolidated financial statements 

include assets, liabilities, income and cash flow of the following subsidiaries:

Percentage participation as of December 31

Tax 
payer 
number

Company
2007 2006

Direct Indirect Total Total

Foreign Cam Argentina S.R.L. 95.000 -     95.000 99.999

Foreign Cam Ltda. Colombia 100.000 -     100.000 100.000

Foreign Cam Perú S.A. 100.000 -     100.000 100.000

Foreign Cam Brasil Multiservicios Ltda. 100.000 -     100.000 100.000

e. 	 Price-level restatement - The consolidated financial statements have been price-level 

restated to reflect the effects of the changes in the purchasing power of the Chilean peso, 

occurred in previous years, in accordance with accounting principles generally accepted 

in Chile.  The effects of such restatement are shown in Note 22.

f. 	 Foreign currency - Assets and liabilities denominated in foreign currency and in unidades 

de fomento (inflation index-linked unit of account) are stated at their respective year-end 

rates, as follows:

 As of December 31

2007
Ch$

2006
Ch$

United States dollar (as reported by Chilean Central Bank) 496.89 532.39

Unidad de Fomento (U.F.= Inflation index-linked unit of account) 19,622.66 18,336.38

Argentinean peso 157.79 173.93

Colombian peso 0.25 0.24

Brazilian real 280.32 249.28

New Peruvian Sol 165.96 166.63

Euro 730.94 702.08

g.	 Time deposits - These investments are stated at their nominal value plus agreed 

restatements, including accrued interests at each year-end.

h.	 Inventories - Inventories of material in stock and operational and maintenance material are 

valued at the lower of price-level restated cost or net realizable value.   The obsolescence 

allowance is determined based on the turnover of the products that make the balance, 

of the overstock of material and the technical evaluations of future use.

	 For the engineering projects under execution, the Company records the costs and 

revenues of construction according to the POC (percentage of completion) method, as 

indicated in the Technical Bulletin Nr. 39 of the Chilean Institute of Accountants.  The 

revenue recognition is performed in conformity with the POC method.

i.	 Allowance for doubtful accounts - The Company has recorded an allowance for 

doubtful accounts calculated based on the aging of trade accounts receivable and notes 

receivable.  The debtors at December 31 of each year-end are classified in accordance 

with their recovery period in the short- and long-term.  Both are stated net of the allowance 

for doubtful accounts.

	 During 2007, doubtful accounts of ThCh$286,767 (ThCh$216,987 in 2006) were written 

off.

j. 	 Fixed assets - Fixed assets are stated at their acquisition and/or construction cost, plus 

price-level restatement.

k. 	 Depreciation of fixed assets - Depreciation has been calculated on the straight-

line method over the estimated useful lives of the assets.  The charge to income for 

depreciation was ThCh$1,688,567 (ThCh$2,315,961 in 2006).

l. 	 Intangibles - These correspond mainly to licenses, which are recorded and amortized in 

a maximum period of 5 years, as established in Technical Bulletin No. 55 of the Chilean 

Institute of Accountants.
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m.	 Investments in related companies - Investments in related companies are presented 

using the equity method of accounting in accordance with the financial statements of 

the issuing companies.

	 The values of investments and results obtained by companies based abroad are calculated 

in accordance with Technical Bulletins No.64 and No. 72 (which revoked Technical Bulletin 

No. 42) of the Chilean Institute of Accountants.

n.	 Income tax and deferred taxes - Income taxes are calculated on the basis of the net 

taxable income as determined for tax purposes in conformity with the Income Tax Law 

and the corresponding tax legislation of each country. 

	 As established in Technical Bulletins No. 60, 71 and supplementary bulletins issued by 

the Chilean Institute of Accountants and the standards in Circular No.1.466 and 1.560 

of the Superintendence of Securities and Insurance, the Company has accounted for 

the effects of deferred taxes on temporary differences, tax benefits due to tax loss and 

other events creating differences between the accounting and tax base.

o.	 Severance indemnities - As of December 31, 2007 and 2006, the severance payments 

that the Company and its subsidiaries are obliged to pay to their employees, under 

collective bargaining agreements. Are stated at the present value of the benefit under 

the rested cost method, discounted at 6.5% and assuming an average employment span 

which varies based upon years of service with the company.

p.	 Employee vacations - The cost of employee vacations is recorded on an accrual 

basis at year-end in accordance with Technical Bulletin Nº 47 of the Chilean Institute of 

Accountants.

q.	 Advanced income - This item shows the received advanced income, for the services 

of electric engineering, extension of networks and construction of connections.

r.	 Post-retirement benefits - Post-retirement benefits are recorded in accordance with 

the respective collective bargaining contracts of the employees based on the actuarially 

determined projected benefit obligation, and using an annual discount rate of 6.5%.

s.	 Revenue recognition - The main accounting criteria for the revenue recognition are as 

follows:

	 Sale of inventories: The revenues for this item are recognized upon delivery of these 

(risk transfer).

	 Engineering services and other - For these services, revenue is recognized when 

such activities have been rendered and these have been accepted by the client.

	 Revenues for projects - The Company recognizes these revenues in accordance with 

the payment statements approved by the corresponding clients, which coincide with the 

issuance of the corresponding invoice.

 	 Construction work in progress - These are recorded, according to the POC method 

(Percentage of Completion) as indicated in Technical Bulletin No. 39, upon preparation 

of the payment statements, in conformity with the actual progress of the works under 

execution, plus an estimation of the accrued benefit, calculated over the general sales 

conditions of the project.

t. 	 Software - Company software has been purchased as computer packages and are 

presented in the item other fixed assets and amortized in a maximum period of four 

years.

u. 	 Statement of cash flows - The investments considered cash equivalents are those 

indicated in point 6.2 of the Technical Bulletin No. 50 of the Chilean Institute of Accountants 

and includes the time deposits maturing within 90 days.

	 For classification purposes, the concept of operational flow includes mainly payments 

for received services and revenues for rendered services to related companies, the 

payments to suppliers, the collection from clients and other.
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3. 
ACCOUNTING CHANGES 

There were no changes in accounting principles during the year ended December 31, 2007 that would affect the comparison with the prior year financial statements.

 

4. 
ACCOUNTS, NOTES AND OTHER RECEIVABLES 

Details at each year are as follows:

Under 90 days 91 days to 1 year Sub total Current Long term

Account 2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

2007
ThCh$

2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

Accounts receivable 9,806,586 10,420,013 2,407,606 1,552,739 12,214,192 10,683,544 10,578,460 -       -       

Allowande for doubtful accounts (356,445) (368,522) (1,174,203) (1,025,770) (1,530,648) - - - -

 

Notes receivable 4,089,428 2,361,134 920,801 827,794 5,010,229 4,638,693 2,808,437 -       -       

Allowande for doubtful accounts -       -       (371,536) (380,491) (371,536) - - - -

        

Other receivable 3,729,596 5,669,482 150,642 -       3,880,238 3,880,238 5,669,482 65,662 133,516 

Allowande for doubtful accounts -       -       -       -       - - - - -

Total 19,202,475 19,056,379 65,662 133,516 
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5. 
BALANCES AND TRANSACTIONS WITH RELATED 
COMPANIES  

The balances of accounts receivable and payable with related companies are as follows:

a. Notes and accounts receivable
 

 As of December 31

Short-term Long-term

Tax payer 
number

Company
2007

ThCh$
2006

ThCh$
2007

ThCh$
2006

ThCh$

94.271.000-3 Enersis S.A. 9,748,555 3,243,051 -       -       

79.913.810-7 Inmobiliaria Manso de Velasco Ltda. 31,776 30,450 69,807 232,551 

96.800.460-3 Luz Andes S.A. 1,053 897 -       -       

78.970.360-4 Agricola e Inmob. Pastos Verdes Ltda. 2,153 213 -       -       

96.529.420-1
Synapsis, Soluciones y Servicios IT 
Ltda.

39,676 20,466 -       -       

96.800.570-7 Chilectra S.A. 5,308,826 11,973,504 -       -       

Foreign Synapsis, Perú Ltda -       92 -       -       

Foreign Ampla Energia y Servicios S.A. 1,872,726 2,207,369 -       -       

Foreign Codensa S.A. 517,937 282,359 -       -       

96.783.910-8 Empresa Eléctrica de Colina Ltda. 97,576 45,080 -       -       

96.081.000-6 Endesa S.A. (Chile) -       448 -       -       

Foreign Coelce S.A. 1,239,022 1,095,336 -       -       

Foreign Edegel S.A. 34,378 69,592 -       -       

Foreign Emgesa S.A. 248,764 470,112 -       -       

Foreign Edesur S.A. 261,808 338,048 -       -       

Foreign Edelnor S.A. 1,746,507 2,242,593 -       -       

Foreign E E Piura 14,385 3,079 -       -       

96.773.290-7 Aguas Santiago Poniente S.A. 13,200 1,789 -       -       

99.584.600-4 Sistema SEC S.A. 7,451,623 6,499,306 121,521 -       

96.671.360-7 Túnel El Melón S.A. 33 -       -       -       

96.526.450-7 Enigesa S.A. 1,350 -       -       -       

96.588.800-4 Ingendesa S.A. 49 -       -       -       

Total 28,631,397 28,523,784 191,328 232,551 

b. Notes and accounts payable

As of December 31

Short-term Long-term

Tax payer 
number

Company
2007

ThCh$
2006

ThCh$
2007

ThCh$
2006

ThCh$

94.271.000-3 Enersis S.A. 369,751 360,731 -       -       

79.913.810-7 Inmobiliaria Manso de Velasco Ltda. 23,831 -       -       -       

96.529.420-1
Synapsis, Soluciones y servicios IT 
Ltda.

609,700 1,019,345 -       -       

Foreign Emgesa 57,683 68,820 -       -       

Foreign Ampla Energia y Servicios S.A. -       -       -       589,903 

Foreign Synapsis Brasil Ltda. 64,830 -       -       -       

Foreign Synapsis Colombia 8,892 34,791 -       -       

Foreign Synapsis Perú S.R.L. 7,532 5,509 -       -       

96.524.320-8 Chilectra S.A. 134,065 98,435 -       -       

Foreign Coelce S.A 164,543 148,160 -       33,815 

Foreign Edelnor S.A. 134,048 140,795 -       -       

Foreign Codensa S.A. 18,755 5,517 -       -       

Total 1,593,630 1,882,103 - 623,718 

All business operations are invoiced at 30 days and in conformity with current market 

conditions at the transaction date.

The short-term transfers of fund between related companies, which do not correspond to 

operations related to the business purpose, are structured under the method of checking 

account, establishing for the monthly balance a variable interest rate, in conformity with 

market conditions.  The accounts payable and receivable originated by this concept are 

essentially at 30 days, automatically renewable for equal periods and amortized according 

to the flow generation.
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c. Transactions

As of December 31, 2007 As of December 31, 2006

Company Tax payer number Relationship Nature of transaction Amount
ThCh$

Income
(expenses)

ThCh$

Amount
ThCh$

Income
(expenses)

ThCh$

Enersis S.A. 94.271.000-3 Parent company Sales of inventory 311,615 311,615 252,163 252,163 

Services 625,197 (625,197) 90,706 (90,706)

Interest 244,974 244,974 43,003 (43,003)

Price-level restatement 178,712 (178,712) 38,368 (38,368)

Chilectra S.A. 96.800.570-7 Member of Group Sales of inventory 32,157,080 32,157,080 30,910,822 30,910,822 

Services 31,001,056 31,001,056 35,155,138 35,155,138 

Leases -       -       1,468 (1,468)

Inmobiliaria Manso de Velasco Ltda. 79.913.810-7 Member of Group Sales of inventory 559 559 113 113 

Services 102 102 12,412 12,412 

Leases 461,491 (461,491) 448,086 (448,086)

Synapsis, Soluciones y servicios IT Ltda. 96.529.420-1 Member of Group Purchase material 848,647 (848,647) 1,009,763 (1,009,763)

Leases 42,696 (42,696)

Services 1,010,263 (1,010,263) 657,272 (657,272)

Synapsis Colombia Extranjera Member of Group Services 23,772 (23,772) 24,257 (24,257)

Purchase material 74,165 (74,165) 72,112 (72,112)

Leases 29,813 29,813 -       -       

Synapsis Perú S.R.L. Extranjera Member of Group Services 13,653 (13,653) 19,301 (19,301)

Coelce S.A. Extranjera Member of Group Services 4,687,763 4,687,763 5,782,945 5,782,945 

Leases 101,935 101,935 -       -       

Edesur S.A. Extranjera Member of Group Services 822,419 822,419 682,553 682,553 

Edelnor S.A. Extranjera Member of Group Services 8,690,458 8,690,458 10,360,724 10,360,724 

Sales of inventory 590,428 590,428 -       -       

Leases 51,098 (51,098) 59,089 (59,089)

Luz Andes S.A. 96.800.460-3 Member of Group Sales of inventory 2,625 2,625 23,905 23,905 

Services 8,577 8,577 10,066 10,066 
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As of December 31, 2007 As of December 31, 2006

Company Tax payer number Relationship Nature of transaction Amount
ThCh$

Income
(expenses)

ThCh$

Amount
ThCh$

Income
(expenses)

ThCh$

Codensa Extranjera Member of Group Services 3,482,325 3,482,325 4,697,325 4,697,325 

Purchase material 87,552 (87,552) 1,020 (1,020)

Ampla Energia y Servicios S.A. Extranjera Member of Group Services 7,520,414 7,520,414 7,665,766 7,665,766 

Sales of inventory -       -       172,618 172,618 

Endesa S.A. (Chile) 91.081.000-6 Member of Group Services 439 (439) 874 874 

Sales of inventory 410 410 -       -       

Emgesa S.A. Extranjera Member of Group Services 637,311 637,311 538,770 538,770 

Purchase material 27,598 (27,598) 629 (629)

Assets 10,912 10,912 -       -       

Empresa Eléctrica Colina Ltda. 96.783.910-8 Member of Group Sales of inventory 81,434 81,434 38,110 38,110 

Services 117,902 117,902 364,887 364,887 

Const. y Proy Los Maitenes S.A. 96.764.840-k Member of Group Sales of inventory 211 211 1,509 1,509 

Aguas Santiago Poniente S.A. 96.773.290-7 Member of Group Services 30,495 30,495 17,067 17,067 

Sales of inventory 1,477 1,477 197 197 

Ingendesa 96.588.800-4 Member of Group Sales of inventory 49 49 -       -       

Agricola e Inmob. Pastos Verdes Ltda. 78.970.360-4 Member of Group Sales of inventory 5,475 5,475 551 551 

Sistema Sec  S.A 99.584.600-4 Affiliate Services 4,401,222 4,401,222 504,165 504,165 

Sales of inventory 78,330 78,330 -       -       

Interest 59,251 59,251 -       -       

Edegel Extranjera Member of Group Services 47,408 47,408 439,887 439,887 

E E Piura Extranjera Member of Group Services 61,878 61,878 9,725 9,725 

Enigesa 96.526.450-7 Member of Group Services 84 84 -       -       

Sales of inventory 1,350 1,350 -       -       

Soc.conce.Tunel el Melón S.A. 96.671.360-7 Member of Group Sales of inventory 33 33 -       -       

Fundación Endesa Extranjera Member of Group Services 46,328 46,328 101,721 101,721 

Total 98,678,986 91,788,420 100,209,087 95,278,939 
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6. 
TIME DEPOSITS

Time deposits have been valued as described in Note 2g and are detailed are as follows:

 As of December 31

Financial Institution Anual 
rate

Scheduled 
Maturity

2007
ThCh$

2006
ThCh$

Banco de Crédito del Perú 4.85% 1/2/2008 1,658,511 -       

Encargo Fiduciario Banco Santander 6.91% 1/2/2008 1,595,514 279,604 

Total 3,254,025 279,604 

7. 
INVENTORIES 

Inventories have been valued as described in Note 2h and are detailed are as follows:

 As of December 31

2007
ThCh$

2006
ThCh$

Inventory in stock 1,796,129 2,191,811 

Inventory of operation and maintenance 17,572,505 14,565,257 

Inventory for project 8,027,454 7,201,528 

Less:

Obsolescence Allowance (1,222,126) (1,675,372)

Total 26,173,962 22,283,224 

During 2007 and 2006 there were no inventory write-offs.

8. 
INCOME TAX AND DEFERRED TAXES 

a.	 Income taxes recoverable as of December 31, 2007 and 2006 correspond to the 

following:

As of December 31

2007
ThCh$

2006
ThCh$

Monthly provisional payments, VAT 1,660,533 555,202 

Income tax provision (682,641) -       

Income tax prior year 376,830 -       

Training expenses 40,027 -       

Other taxes 1,323,322 789,883 

Total income taxes recoverable 2,718,071 1,345,085 

b.	 The balance of the accumulated taxable income fund of the Parent Company and 

associated credits in the corresponding years is as follows:

 As of December 31

2007
ThCh$

2006
ThCh$

Retained earnings 57,165,424 53,262,550 

Shareholders Credits 11,047,802 10,092,650 
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d.	  Income tax expense for the years ended December 31, 2007 and 2006 is as follows:

 As of December 31

2007
ThCh$

2006
ThCh$

Current tax expenses (tax provision) (1,831,486) (2,508,864)

Adjustment for tax expense (prior year) (57,258) (116,081)

Effect of amortization of complementary accounts (15,429) (16,188)

Effect for deferred tax assets and liabilities for the year (242,454) 148,562 

Total income tax (2,146,627) (2,492,571)

c.	 The deferred taxes are presented net in the balance sheet, for the current and long-term assets and liabilities, as indicated in Circular No. 1.560 of the SSI, the detail is as follows:

 As of December 31, 2007  As of December 31, 2006

Asset Liability Asset Liability

Description Short-term
ThCh$

Long-term
ThCh$

Short-term
ThCh$

Long-term
ThCh$

Short-term
ThCh$

Long-term
ThCh$

Short-term
ThCh$

Long-term
ThCh$

Property, plant and equipment -       -       -       909,687 -       -       -       831,973 

Severance indemnities -       -       -       113,751 -       -       -       112,030 

Allowance for doubtful accounts 294,882 -       -       -       318,878 -       -       -       

Deferred income 582,095 -       -       -       262,465 396,327 -       -       

Obsolescence allowance 205,315 -       -       -       284,813 -       -       -       

Vacation accrual 135,893 17,155 -       -       115,407 -       -       -       

Other events 6,867 -       -       -       6,527 -       51,652 -       

Imputed interest on construction 1,772 -       -       -       -       -       -       -       

Provision real state project 724,273 -       909,952 928,430 -       1,104,882 -       

Sie 2000A proyect -       -       -       45,262 -       -       -       -       

Provision post-retirement benefits -       124,690 -       -       -       182,409 -       -       

Provision for participation bonus 191,817 -       -       -       178,406 -       -       -       

Complementary account- net -       -       -       (323,686) -       -       -       (339,114)

Total 2,142,914 141,845 909,952 745,014 2,094,926 578,736 1,156,534 604,889 

2007 
ThCh$

2006 
ThCh$

Assets short-term tax (net) 1,232,962 938,392 

Liabilities long-term tax (net) (603,169) (26,153) 9. 
OTHER CURRENT ASSETS

Other current assets include the following:
 As of December 31

2007
ThCh$

2006
ThCh$

Deposits for commitments and guarantees -     6,506 

Guarantees 74 19,018 

Funds to be rendered 1,752 -     

Insurance 2,403 1,010 

Others 33,603 101,131 

Total 37,832 127,665 
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10. 
PROPERTY, PLANT AND EQUIPMENT

The balance of property, plant and equipment as of December 31, 2007 and 2006 is as 

follows:
 As of December 31

2007
ThCh$

2006
ThCh$

Property, plant and equipment

Buildings and infraestructure 2,792,855 2,078,555 

Machinery and equipment 25,177,546 24,659,953 

Other plant and equipment 4,812,026 4,204,490 

Total 32,782,427 30,942,998 

Depreciation

Acumulated depreciation at beginning of year

Buildings and infraestructure (734,663) (134,065)

Machinery and equipment (13,148,594) (12,507,462)

Other plant and equipment (1,336,041) (657,337)

Total accumulated depreciation at beginning of year (15,219,298) (13,298,864)

Depreciation of the year (1,688,567) (2,315,961)

Total accumulated depreciation at end of year (16,907,865) (15,614,825)

Total property, plant and equipment, net 15,874,562 15,328,173 

11. 
INVESTMENTS IN RELATED COMPANIES

Details of investments at December 31, 2007 and 2006 are as follows: 

12. 
INTANGIBLES

Intangibles include the following:

Description
Balances at 
beginning 
of the year

ThCh$

Acumulated
depreciation

ThCh$

Depreciation
of the year

ThCh$

Net balance
 As of December 31 (net)

2007
ThCh$

2006
ThCh$

Licenses and other softwares 483,253 (276,621) (73,831) 132,801 167,446 

Total 483,253 (276,621) (73,831) 132,801 167,446 

13. 
OTHER ASSETS

Other Assets includes the following:
 As of December 31

2007
ThCh$

2006
ThCh$

Deposits granted for warranties - legal 72,932 37,845 

Project “Qualidade ISSO” 36,216 1,409,971 

Lease warranties of third parties -       371,848 

Other assets 501,181 -       

Advance payments on leases 517,812 -       

Improvements in property of third party 73,906 -       

Advanced interests 14,496 -       

Total 1,216,543 1,819,664 

Tax payer
number

Related
Companies

Country
of origin

Investment
Control

Currency

Number
of shares

Percentage owned Shareholders equity
of investee

Net income 
of investees Equity in income Investment book

value

2007 2006 2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

99.584.600-4 Sistema Sec S.A Chile Pesos 56,350 49.000% 49.000% 1,882,101 2,072,767 (190,667) (257,853) (93,427) (126,349) 922,229 1,015,656 

Extranjera Synapsis Perú S.A. Perú Pesos 1 0.000% 0.000% 781,268 1,091,182 280,219 435,994 -       1 1 2 

Total (93,427) (126,348) 922,230 1,015,658 
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14. 
DUE TO BANKS AND FINANCIAL INSTITUTIONS SHORT TERM 

Details at December 31, 2007 and 2006 are as follows:

 

Tax payer
number Financial Institution

Types of currency indexation
As of December 31

US$ Other foreign currency UF $ not readjusted

2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

2007
ThCh$

2006
ThCh$

97.036.000-k Banco Santander Santiago -       -       974,633 -       -       -       3,765 2,131 978,398 2,131 

97.004.000-5 Banco Estado 314,130 76,548 -       -       -       -       -       -       314,130 76,548 

97.006.000-6 Banco Credito e Inversiones -       158,702 -       -       -       -       -       -       -       158,702 

Foreign Banco Real (Brasil) -       -       1,082,368 12,571 -       -       -       -       1,082,368 12,571 

76.645.030-k Banco Itau 170,408 -       1,114,970 351,764 -       -       -       -       1,285,378 351,764 

Foreign Banco Credicoop -       -       -       185,005 -       -       -       -       -       185,005 

Foreign Banco Unibanco -       -       2,521,648 -       -       -       -       -       2,521,648 -       

Foreign Banco Safra -       -       892,315 786,680 -       -       -       -       892,315 786,680 

Foreign Itau -       -       -       384,689 -       -       -       -       -       384,689 

Total 484,538 235,250 6,585,934 1,720,709 - - 3,765 2,131 7,074,237 1,958,090 

Total Principal 482,005 233,648 3,339,039 1,720,709 -       -       -       -       3,821,044 1,954,357 

Weighted average annual

interest rate 2.60% 2.02% 7.21% 8.40% -       -       -       -       6.63% 9.41%

As of December 31

2007 2006

Percentage of debt in foreign currency 99.95% 99.89%

Percentage of debt in local currency 0.05% 0.11%

Total 100.00% 100.00%
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15. 
DUE TO BANKS AND FINANCIAL INSTITUTIONS LONG-TERM      

Tax payer 
number

Financial 
Institution Currency

As of December 31, 2007
Annual 
interest

rate
average

Total
long-term

portion 2006
ThCh$

After 1 year
but within 2 year

ThCh$

After 2 year
but within 3 year

ThCh$

After 3 year
but within 5 year

ThCh$

After 5 year
but within 10 

year
ThCh$

After 10 year Total
long-term

portion 2007
ThCh$Year ThCh$

Foreign Unibanco R$ - - - - - - 2,139,521 

Total - - - - - - 2,139,521 

As of December 31

2007 2006

Percentage of debt in foreign currency 0.00% 100.00%

Percentage of debt in local currency 0.00%     0.00%

Total 0.00% 100.00%

16. 
ACCRUED EXPENSES 

Accrued expenses included in current liabilities as of each year-end are as follows:

 As of December 31

2007
ThCh$

2006
ThCh$

Profit sharing and other employee benefits 2,116,155 1,873,888 

Severance indemnities 26,079 -       

Other accrued expenses to the employees 370,181 -       

Other accrued expenses 213,650 464,277 

Total 2,726,065 2,338,165 

In 2007 ThCh$286.767 (ThCh$216.987 in 2006) in uncollectible debs were written-off.

17. 
ACCRUED EXPENSES LONG-TERM 

Includes employee severance indemnities, determined in accordance with the policy described 

in Note 2o, also includes post-retirement benefits, determined in accordance with the policy 

described in Note 2r.

Details are as follows:
 As of December 31

2007
ThCh$

2006
ThCh$

Opening balance as of January 1 1,201,509  1,227,022 

Increase in accrual 402,900  263,492 

Payments during the year (242,516) (200,093)

Sub-total 1,361,893 1,290,421 

Other accrued expenses 74,895 -     

Post-retirement benefits 731,195 1,071,045 

Total 2,167,983 2,361,466 
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18. 
OTHER LONG-TERM LIABILITIES

Details of other long-term liabilities are as follows:
As of December 31

2007
ThCh$

2006
ThCh$

Deferred income -     2,331,331 

Total - 2,331,331 

19. 
MINORITY INTEREST

a. 	 Minority shareholders’ participation in the shareholders’ equity of the Company’s 

subsidiaries is as follows:

	

Company

 As of December 31, 2007  As of December 31, 2006

Equity
ThCh$

Participation
%

Total
ThCh$

Equity
ThCh$

Participation
%

Total
ThCh$

Cam Argentina S.R.L. 285,292 5.000% 14,265 341,390 0.001% 4 

Cam Ltda.  Colombia 3,655,123 0.000% 2 3,184,278 0.001% 43 

Cam Perú S.A. 5,246,695 0.000% 4 

Cam Brasil Multiservicios 
Ltda.

3,103 0.000% -       3,550,857 0.000% 6 

Total 14,271 53 

b. 	 Minority shareholders’ participation in the net (income) or loss of the Company’s 

subsidiaries is as follows:

Company

As of December 31, 2007 As of December 31, 2006

Net 
Income
ThCh$

Participation
%

Total
ThCh$

Net Income
ThCh$

Participation
%

Total
ThCh$

Cam Argentina S.R.L. (11,380) 5.000% 569 (23,219) 0.001% -       

Cam Ltda.  Colombia 887,942 0.000% (1) 813,650 0.001% (11)

Cam Perú S.A. 1,205,347 0.000% (1)

Cam Brasil Multiservicios 
Ltda.

17,725 0.001% -       (711,001) 0.000% 1 

Total 567 (10)

	

20. 
SHAREHOLDERS’ EQUITY

a. 	 Consolidated statements of changes in shareholders’ equity:

Paid in
capital
ThCh$

Additional
Paid in
capital
ThCh$

Other
Reserves

ThCh$

Retained
Earnings

ThCh$

Net 
income
for the 

year
ThCh$

Total
Shareholders’

Equity
ThCh$

Balances at 31.12.2005 2,572,038 357,359 (1,260,769) 42,160,675 4,740,699 48,570,002 

Distribution of prior year 
income -       -       -       4,740,699 (4,740,699) - 

Investment equity 
variations -       61,518 (26,476) 984,928 -       1,019,970 

Reserve cumulative 
translation adjustment -       -       59,812 -       -       59,812 

Income for the year -       -       -       -       7,629,438 7,629,438 

Balances at 31.12.2006 2,572,038 418,877 (1,227,433) 47,886,302 7,629,438 57,279,222 

Price-level restatement -       221,327 (90,830) 3,543,586 564,578 4,238,661 

Balances at 31.12.2006 
price-level restated 2,572,038 640,204 (1,318,263) 51,429,888 8,194,016 61,517,883 

Balances at 31.12.2006 2,572,038 418,877 (1,227,433) 47,886,302 7,629,438 57,279,222 

Distribution of prior year 
income -       -       -       7,629,438 (7,629,438) - 

Investment equity 
variations -       221,327 (90,830) 4,108,165 -       4,238,662 

Reserve cumulative 
translation adjustment -       -       (1,536,086) -       -       (1,536,086)

Income for the year -       -       -       -       8,358,375 8,358,375 

Balances at 31.12.2007 2,572,038 640,204 (2,854,349) 59,623,905 8,358,375 68,340,173 
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b.	 Withdrawals - During 2007 and 2006 no withdrawals were made

c. 	 Other information - Detail of other reserves is as follows:

Year 2007 Initial balance
at January 1

ThCh$

Reserve for
the period

ThCh$

Final 
Balance at

December 31
ThCh$

Reserves for accumulated conversion differences (1,318,263) (1,536,086) (2,854,349)

Total (1,318,263) (1,536,086) (2,854,349)

Year 2006
Initial balance

at January 1
ThCh$

Reserve for
the period

ThCh$

Final 
Balance at

December 31
ThCh$

Reserves for accumulated conversion differences (1,382,501) 64,238 (1,318,263)

Total (1,382,501) 64,238 (1,318,263)

The detail of the accumulated conversion difference reserve at December 31, 2007 is as 

follows:
ThCh$

CAM Argentina S.R.L (44,717)

CAM  Ltda. Colombia (417,095)

CAM Perú S.A. (609,157)

CAM Brasil Multiservicios Ltda. (465,117)

Total (1,536,086)

21. 
OTHER NON-OPERATING INCOME AND EXPENSES 

a.	 The detail of other non-operating income in each year is as follows:

As of December 31

2007
ThCh$

2006
ThCh$

Adjustments to investment in related companies 44 -       

Gain on sale of materials 5,205 29,749 

Proceeds from interests on default 60,416 90,323 

Penalties charged to contractors and suppliers 235,080 258,125 

Cost Recoveries 43,394 34,589 

Gain on sale of property, plant and equipment 22,926 60,271 

Effect of aplication of Technical Bulletin N° 64 450,675 1,156,215 

Others 149,603 33,143 

Total 967,343 1,662,415 

b. 	 Other non-operating expenses in each year are as follows:

As of December 31

2007
ThCh$

2006
ThCh$

Adjustment investments in related parties 6,944 -       

Effect of aplication of  Technical Bulletin N° 64 371,483 -       

Expenses for penalties 22,799 291,513 

Loss on sale of property, plant and equipment 14,323 60,740 

Adjustment for unpaid commission 62,924 -       

Taxes on renewal rate of contracts and other 166,689 662,563 

Others 163,500 253,238 

Total 808,662 1,268,054 

22. 
PRICE-LEVEL RESTATEMENT

The application of the price-level restatement method described in Note 2e, generated in 

net income the effects that are summarized next:

As of December 31, 

Assets Index 2007
ThCh$

2006
ThCh$

Accounts receivable from subsidiaries UF 123,074 -       

Inventories IPC 1,527,947 1,331,729 

Property, plant and equipment IPC 892,751 214,530 

Investment in related companies IPC 877,984 261,365 

Other current assets and long-term UF 12,497 -       

Other current assets and long-term IPC 88,289 54,588 

Net credit-assets 3,522,542 1,862,212 

Liabilities and Shareholders´ equity

Accounts payable to related companies UF (301,786) (38,368)

Other long-term liabilities IPC -       52 

Other current liabilities foreign currency IPC (1,431) -       

Capital propio financiero IPC (4,238,662) (1,095,448)

Net charge-liabilities and shareholders’ equity (4,541,879) (1,133,764)

Net charge for update of balance sheets accounts (1,019,337) 728,448 

Income

Income accounts IPC (381,614) (82,722)

Total (1,400,951) 645,726 
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23. 
EXCHANGE DIFFERENCES 

The (charge) credit to income for foreign currency translation as of each year-end is as follows:

Assets As of December 31 , Liabilities As of December 31 ,

Current assets Currency 2007
ThCh$

2006
ThCh$ Current liabilities Currency 2007

ThCh$
2006

ThCh$

Cash Other  (1,392)  9,672 Due banks and financial institutions US$  16,544  (25,040)

Notes receivable US$  (145,038)  70,657 Accounts payable US$  64,725  (467,201)

Other accounts receivable US$  (8,107)  243,026 Miscellaneous payable US$  34,075  - 

Other accounts receivable US$  (188)  (15,921)

Total gain (loss) (154,537)  323,355 Total gain (loss)  115,156  (508,162)

Exchange difference- net income (loss)  (39,381)  (184,807)

24.
COMMITMENTS AND CONTINGENCIES

a. 	 Lawsuits and litigation

1.	 On September  21, 2006 Compañía Americana de Multiservicios Ltda. was notified 

regarding an ordinary lawsuit related to a damage claim filed by Miss Marcia Alejandra 

Torres Moya, acting for herself and in representation of her daughter Anastacia Belén 

Rivas Torres, and in which she is claiming the total payment of 11.000 Unidades de 

Fomento due to material and moral damages suffered as a consequence of the accident 

occurred on April 12, 2005 at the worksite Autopista Vespucio Sur, in which her partner 

and father of her daughter died, Mr. Ignacio Christian Rivas Rosenfeld, former employee 

of Ingentel S.A., at that time contractor of Cam Ltda., plus interests and expenses.

	 The lawsuit has been assigned to the Sixth Civil Court of Santiago, under Case No. 

14987-2006.

	 The contingency corresponds to the insurance deductible, US$99,000.

	 Current status: Claim rejected due to sentence of December 13, 2007.  Appeal has been 

presented.

	 Loss probability of lawsuit: We estimate the probabilities of an adverse result in 20%, 

with a potential loss of approximately Ch$0.
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2. 	 On May 16, 2007, the Company was notified regarding an ordinary lawsuit regarding 

the settlement of a contract and a damages claim.  This is a claim filed by Consorcio 

Constructora Araneda Limitada, presented at the Third Civil Court of Calama, Case No. 

18,951.  The plaintiff requests the settlement of the work execution contract for home 

electricity installations, as subcontractors of the sued company, in the construction project 

321 houses for Codelco.

	 The lawsuit does not indicate the payment of any indemnity.

	 Current status: The discussion period has ended.

	 Loss probability: We estimate the probabilities of an adverse result in 40%. 

3. 	 On July 7, 2007 the Company was notified regarding a lawsuit filed by the former 

manager of the Company, Mr. Rodrigo Alfredo Farías Marambio, to declare the unjustified 

disengagement and the sentence to pay a severance indemnity for the years of service 

and the salary substituting a month prior notice, vacation and moral damage in the amount 

of ThCh$160,000, plus indexation, interests and costs.  The lawsuit was presented at the 

Third Labor Court of Santiago, No. 580-2007.  The estimated contingency is estimated 

in ThCh$55,000, approximately, plus indexation, interests and costs.  Regarding this 

contingency, a provision has been recorded in the amount of ThCh$36,100 for severance 

payment, vacation and performance bonus.

	 Current status: Evidencing period

	 Loss probability: We estimate the probabilities of an adverse result in 40%. 

4. 	 On October 4, 2007 the Company was notified regarding a lawsuit filed by the former 

employee of the Company, Mr. Jorge Sanhueza Merino, to declare the unjustified 

disengagement and the sentence to pay a severance indemnity for the years of service 

and the salary substituting a month prior notice, vacation, plus indexation, interests and 

costs.  The lawsuit was presented at the Fourth Labor Court of Santiago, No. 744-2007.  

The estimated contingency is estimated in ThCh$42,000, approximately, plus indexation, 

interests and costs.

	 Regarding this contingency, a provision has been recorded in the amount of ThCh$2,400 

for performance bonus

	 Current status: In evidencing stage.

	 Loss probability: We estimate the probabilities of an adverse result in 40%, with a potential 

loss of approximately Ch$0.

5. 	 On November 22, 2007 the Company was notified regarding a lawsuit filed by the former 

employee of the contractor company Servicios Integrales Van Limitada Mr. Hugo Márquez 

Salinas, to declare the unjustified disengagement and the sentence to pay for the provided 

services, a severance indemnity for the years of service and the salary substituting a 

month prior notice, vacation, plus indexation, interests and costs.

	 This lawsuit was presented at the Sixth Labor Court of Santiago, No. 936-2007.

	 The estimated contingency is of ThCh$3,000, approximately, plus indexation, interests 

and costs.

	 Current status: In discussion stage.

	 Loss probability: We estimate the probabilities of an adverse result in 70%, with a potential 

loss of approximately ThCh$3,000, plus indexation, interests and costs for this trial, which 

in case of an unfavorable final sentence will have to be established upon complying with 

the sentence.

6.	 On September 27, 2007, the Company was notified regarding a damage claim filed by the 

former employee of the contractor company Administración de Personal Ltda (Geslab), 

in order to condemn Geslab, Empresa de Ferrocarriles del Estado EFE and Compañía 

Americana de Multiservicios (CAM), for the payment of moral damage suffered by the 

plaintiff in relation to the electrocution accident occurred on March 24, 2007, at the 

Substation Curicó of the EFE Project.

	 This lawsuit was presented at the Eight Labor Court of Santiago, No. 799-2007.

	 The estimated contingency is of ThCh$50,000, plus indexation, interests and costs.
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	 There exists an insurance in the amount of US$100,000, without deductible.

	 Current status: Evidencing stage.

	 Loss probability: We estimate the probabilities of an adverse result in 50%, with a potential 

loss of approximately ThCh$0, plus indexation, interests and costs for this trial, which in 

case of an unfavorable final sentence will have to be established upon complying with 

the sentence.

7.	 In December 2007, the Company was informed regarding a solidary claim filed by former 

employees of the contractor company Easy Service Ingeniería y Servicios Limitada, 

Mesrrs. Sergio Arellano Lepe, Pedro González Toledo, Manuel Alejandro Flores Pavez, 

Pablo Barreto Vallejos, Mario Bastías Millacheo and Marcos Paredes Alvarez, in order 

to declare unjustified and void their disengagements and consequently, sentence for the 

payment for the corresponding service renderings provided, the severance payments 

and the month prior notice, the legal increase of 80% and the proportional holiday owed, 

plus indexation, interests and costs. 

	 This claim was presented at the Third Labor Court of Santiago, Case No. 3.443-2007.

	 The estimated contingency is of ThCh$20,000, plus indexation, interests and costs.

	 Current status: Appealed at the Supreme Court.

	 Loss probability: We estimate the probabilities of an adverse result in 80%, with a potential 

loss of approximately ThCh$20,000, plus indexation, interests and costs for this trial, 

which in case of an unfavorable final sentence will have to be established upon complying 

with the sentence.

	 We are not aware of any tax related issues that could eventually represent an actual or 

contingent obligation, nor of duties of any kind that could affect the assets of Compañía 

Americana de Multiservicios Limitada.

	 Nor are we aware of any legal or out-of-court collections.

b. 	 Sanctions
	 No sanctions have been applied to the Company or its Administrators as at December 

31, 2007 and 2006.

c. 	 Documents and credits in legal or pre-legal collection
	 As at December 31, 2007, there are no documents receivable that were sent to legal 

collection.
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d. 	 Direct guarantees

Guarantee creditor
Commited assets Pending balance of redemption 

of warranty as at December 31, 2007Debt Type
 guarantee Company Relationship Type Currency M$ 2007 2007 2008 2009

Gasvalpo Cam Ltda.  Third Party LIEN Promissory Note UF 2,943 2,943 -     2,943 -     

Empresa de Transportes de Pasajeros Cam Ltda.  Third Party LIEN Promissory Note UF 2,774 2,774 -     2,774 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 867,208 867,208 -     867,208 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 1,734,417 1,734,417 -     1,734,417 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 200,989 200,989 -     200,989 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Empresa de los Ferrocarriles del Estado Cam Ltda.  Third Party LIEN Promissory Note UF 20,099 20,099 -     20,099 -     

Chilectra Cam Ltda.  Third Party LIEN Promissory Note Pesos 163,703 163,703 -     -     163,703

Empresa Electrica de Colina Ltda. Cam Ltda.  Third Party LIEN Promissory Note Pesos 3,213 3,213 -     -     3,213

Luz Andes Ltda. Cam Ltda.  Third Party LIEN Promissory Note Pesos 681 681 -     -     681

Compañía Electrica del Rio Maipo Cam Ltda.  Third Party LIEN Promissory Note UF 9,811 9,811 -     -     9,811

4,794,639

The deposits and bills granted as warranties in 2006 amount to ThCh$5,093,621.
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e.	 Restrictions

During 2007 and 2006 the Company has not been exposed to any direct restriction regarding its management or the compliance of financial indicators.

25. 
SURETIES OBTAINED FROM THIRD PARTIES

Correspond to performance bonds received and their detail as at December 31, 2007, is the following:

Commited assets Pending balance
 As of December 31, 

Debt Type 
guarantee 

Type 
currency

Book value 
Contable

Guarantee creditor Company Relationship 2007 2008

Compañía Americana de Multiservicios  Ltda. Weg Eportadora S.A.  Third Party Promissory Note USD 44,461 -       44,461

Compañía Americana de Multiservicios  Ltda. Complant International Trade Company  Third Party Promissory Note USD 111,474 -       111,474

Compañía Americana de Multiservicios  Ltda. Lago Electromecanica  Third Party Promissory Note USD 5,154 -       5,154

Compañía Americana de Multiservicios  Ltda. Tecnologia Ind y Comercial S.A.  Third Party Check Pesos 45,325 45,325 -       

Compañía Americana de Multiservicios  Ltda. Tecnologia Ind y Comercial S.A.  Third Party Check Pesos 79,278 79,278 -       

285,692

In 2006, the deposits and performance bonds received amount to ThCh$296,444.
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26. 
FOREIGN AND LOCAL CURRENCY

As of December 31 ,

Account Currency 2007
ThCh$

2006
ThCh$

Current Assets

Cash $ no Reaj. 211,813 223,879 

$Col 137,639 859,395 

US$ 739,888 148,865 

Other 1,386,406 427,025 

Time deposits $Col 1,595,514 279,604 

Other 1,658,511 -       

Accounts receivable $ no Reaj. 3,916,138 5,883,105 

US$ 1,875,056 361,687 

$Col 1,291,417 847,960 

Other 3,600,933 3,485,709 

Notes receivables $ no Reaj. 4,191,613 2,354,542 

US$ 32,783 94,697 

Other 414,297 359,198 

Other accounts receivable $ no Reaj. 2,716,611 3,013,518 

US$ -       1,562,415 

$Col 216,644 185,259 

Other 946,983 908,289 

Amounts due from related companies $ no Reaj. 21,058,877 21,775,805 

US$ 1,909,252 1,869,089 

$Col 766,701 159,129 

Other 4,896,567 4,719,760 

Inventories $ no Reaj. 22,517,054 18,154,688 

$Col 1,385,329 1,770,252 

Other 2,271,579 2,358,284 

Income taxes recoverable $ no Reaj. 201,122 43,852 

Soles 240,178 122,885 

Other 2,276,771 1,178,348 

Prepaid expenses Other 824,415 527,860 

Deferred income taxes $ no Reaj. 1,192,217 852,053 

$Col 40,745 86,340 

Other current assets $ no Reaj. -       22,443 

Other 37,832 105,222 

Total current assets 84,550,885 74,741,157 

As of December 31 ,

Account Currency 2007
ThCh$

2006
ThCh$

Property, plant and equipment

Buildings and infraestructure $ no Reaj. 1,242,719 1,237,728 

Other 1,550,136 840,827 

Machinery and equipment $ no Reaj. 23,068,796 22,367,744 

$Col 811,918 825,089 

Other 1,296,832 1,467,121 

Other plant and equipment $ no Reaj. 3,091,786 2,271,974 

$Col 362,730 412,258 

Other 1,357,510 1,520,258 

Depreciation $ no Reaj. (14,968,591) (13,843,070)

$Col (685,211) (620,389)

Other (1,254,063) (1,151,367)

Total property, plant and equipment, net 15,874,562 15,328,173 

Other Assets

Investments in related companies $ no Reaj. 922,230 1,015,658 

Long-term receivables Soles 65,662 133,516 

Amounts due from related companies $ no Reaj. 191,328 232,551 

Intangibles $Col 90,434 90,914 

Other 42,367 76,531 

Other assets lomg-term Other 1,216,543 1,819,665 

Total other assets 2,528,564 3,368,835 

Total Assets 102,954,011 93,438,165 
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Current liabilities Within 90 days 91 days to 1 year

Account Currency

As of December 31, 2007 As of December 31, 2006 As of December 31, 2007 As of December 31, 2006

Amount
ThCh$

Annual
Avg  Rate 

%

Amount
ThCh$

Annual
Avg  Rate 

%

Amount
ThCh$

Annual
Avg  Rate 

%

Amount
ThCh$

Annual
Avg  Rate 

%

Due to banks and financial institutions short-term $ no Reaj. 3,765 -       0.00% -       -     -       -     

US$ 484,538 2.60% 235,250 2.02% -       -     -       -     

Other 6,585,934 0.00% 1,722,839 2.70% -       -     -       -     

Due to banks and financial institutions long-term - short-term 
portion short-term portion

Other -       0.00% -       0.00% -       -     -       -     

Accounts payable UF. 112,058 

$ no Reaj. 4,922,805 -     5,278,748 -     -       -     -       -     

US$ 1,581,475 -     3,354,670 -     1,116,657 -     532,187 -     

$ Col. 1,207,940 -     1,074,388 -     1,344,926 -     -       -     

Other 1,979,393 -     1,490,437 -     -       -     2,199,029 -     

Miscellaneous payable $ no Reaj. -       -     14,700 -     -       -     -       -     

US$ 97,709 -     177,461 -     -       -     -       -     

$ Col. 456,642 -     317,915 -     -       -     216,775 -     

Other 29,196 -     165,418 -     2,183,671 -     -       -     

Notes payable Other 31,700 -     -       -     -       -     -       -     

Amounts payable to related companies U.F. 38,893 -     3,720 -     -       -     -       -     

$ Col. 85,330 -     109,128 -     -       -     141,917 -     

$ no Reaj. 724,383 -     1,222,328 -     -       -     -       -     

Other 363,458 -     148,160 -     -       -     -       -     

US$ 381,566 -     252,464 -     -       -     4,386 -     

Accrued expenses $ no Reaj. 1,929,983 -     1,740,720 -     -       -     -       -     

$ Col. 141,614 -     50,889 -     -       -     -       -     

Other 321,474 -     286,129 -     332,994 -     260,427 -     

Withholdings $ no Reaj. 883,308 -     947,538 -     -       -     -       -     

$ Col. 92,919 -     118,933 -     -       -     -       -     

Other 463,683 -     330,039 -     227,112 -     144,470 -     

Income taxes payable $ no Reaj. -       -     199,210 -     -       -     -       -     

Other 191,383 -     -       -     -       -     -       -     

Deferred income $ no Reaj. 3,424,086 -     1,543,913 -     -       -     -       -     

Other current liabilities Other 83,273 -     303 -     -       -     -       -     

Total current liabilities 26,618,508 20,785,300 5,205,360 3,499,191 
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Long-term Liabilities year 2007 1 to 3 years 3 to 5 years 5 to 10 years More than 10 years

Account Currency
Amount
ThCh$

Annual
Avg  Rate 

%
Amount
ThCh$

Annual
Avg  Rate 

%
Amount
ThCh$

Annual
Avg  Rate 

%
Amount
ThCh$

Annual
Avg  Rate 

%

Notes payable Reales 1,978 -       -       -       -       -     -       0.00%

Miscellaneous payable $ no Reaj. 2,569 -       -       -       -     -       -       -     

Accrued expenses $ no Reaj. -       -       -       -       2,093,088 -       -       0.00%

Reales -       -       -       -       74,895 -       -       0.00%

Deferred income taxes $ no Reaj. -       -       -       -       603,169 -       -       -     

Total long-term liabilities 4,547 - 2,771,152 - 

Long-term Liabilities year 2006 1 to 3 years 3 to 5 years 5 to 10 years More than 10 years

Account Currency
Amount
ThCh$

Annual
Avg  Rate 

%
Amount
ThCh$

Annual
Avg  Rate 

%
Amount
ThCh$

Annual
Avg  Rate 

%
Amount
ThCh$

Annual
Avg  Rate 

%

Due to banks and financial institutions Reales 2,139,521 -       -       -       -       -       -       2.30%

Notes payable Reales 150,269 -       -       -       -       -       -       -       

Miscellaneous payable $ no Reaj. 3,280 -       -       -       -       -       -       -       

Amounts payable to related companies Reales 623,718 2.59% -       -       -       -       -       -       

Accrued expenses $ no Reaj. -       -       -       -       -       -       2,361,466 6.50%

Deferred income taxes $ no Reaj. -       -       -       -       26,153 -       -       -       

Other long-term liabilities $ no Reaj. 2,331,331 -       -       -       -       -       -       -       

Total long-term liabilities 5,248,119 - 26,153 2,361,466 

106
ANNUAL REPORT

cam07



27. 
SANCTIONS 

The Company and its directors has not been the subject to sanctions by administrative 

authorities. 

28. 
SUBSEQUENT EVENTS

No significant events that might affect these financial statements have occurred in the period 

from January 1, 2008 to their date of issue.

29. 
ENVIRONMENT

During 2007 and 2006, the Company has not incurred in environmental expenses.

	 JUAN CARLO WIECZOREK C.		  KLAUS WINKLER S.

          Assistant Accounting Manager Chile	              Chief Executive Officer
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07Cam
ARGENTINA

Buenos Aires
	 1160 Vélez Sarsfield Av. 
	 C1285 AAN
	 Telephone Number: 
	 (54-11) 4302 2951/58
	 Fax Number: (54-11) 4301 1177
	 info@camarg.com.ar

BRAZIL

Río de Janeiro
	 680 Jose Mendonça de Campos, 
Colubandé

	 São Gonçalo – RJ CEP: 2450-700
	 Telephone Number: 
	 (55-21) 2702 8000
	 Fax Number: (55-21) 2702 81 49
	 linhadireta@cambr.com.br

Ceará
	 3494 Eusébio Queiroz Av.
	 Eusébio Center – CE CEP: 
	 60760-000
	 Telephone / Fax Number: 
	 (55-85) 3260 6400

CHILE

Santiago
	 934 Tarapacá st.
	 Corporate Building
	 Telephone Number: (56-2) 389 7300
	 Fax Number: (56-2) 389 7342
	 cam@cam.enersis.cl
	 Sales Office: 1317 Cueto st.
	 Telephone Number: (56-2) 389 7778
	 ventas@cam.enersis.cl

Antofagasta
	 1839 Matta Av. Obelisco Building
	 Office 1501
	 Telephone Numbers: 
	 (56-55) 498 373 / 495 092
	 antofagasta@cam.enersis.cl

COLOMBIA

Bogotá DC
	 68 Av. N°5-21
	 Telephone Number: (57-1) 417 3000
	 Customer Support Line: 
	 (57-1) 417 3099
	 National Line: 018000 110147
	 Fax Number: (57-1) 262 7088
	 cam@cam.com.co

PERU

Lima
	 201 Teniente César López st., 
Maranga

	 Telephone numbers: (51-1) 517 
2989 / 517 1050

	 Fax Number: (51-1) 431 1167
	 cam@camperu.com.pe
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